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Boring to us is the news about development-stage biotechs’ quarterly reports. Negative or positive they still
mean nothing to us as shareholders waiting for big events. We feel not ready to see the stocks of these firms
go up and down on revenues or earnings that do mean nothing to the lives of these firms or to their future
growth. We are not really excited to see Repligen’s shares jumped 41% to $3.28 on Wednesday because the
firm has reported first-quarter earnings of $2.2 million, or 7 cents a share, up from a year-ago loss of $645,000,
or 2 cents a share. We really do not buy biotech stocks for such revenues, but in expectation that their
excellent technologies and experimental products have the chance to generate, upon approval of the products,
hundreds of millions of dollars.

The news coming from CV Therapeutics (CVTX), for example, which informs that the company has submitted
an amendment to the new drug application for Ranexa to the FDA seeking approval for the treatment of
chronic angina in a restricted patient population is more important than all the quarterly reports that move the
stocks up and down for no reason except either the involvement of traders who know nothing about the biotech
companies in question, or those who like to play games that affect the stocks short-term. Osi's (OSIP) news
about decreased losses due to the increased revenues of Tarceva is meaningful and comforting to OSIP's
shareholders as they did buy the stock betting on the drug to become a best seller for lung cancer and many
other cancers based on its unique mode of action, efficacy as shown during the clinical trials and its
prolongation of patients’ lives.

Quarterly reports of the biotech firms are important for top-tier — revenue-generating companies like Amgen
(AMGN), Genentech (DNA), Biogen Idec (BlIB), Genzyme (GENZ) and Chiron (CHIR) — the first four firms
we projected that they will exceed analysts’ expectations and did. Chiron, as expected also, has to overcome a
vaccine problem that will box its stock for a while.

So, we do not intend to be influenced by boosting, or reducing small stocks’ prices based on revenues or
earnings that make no difference in the firms’ future promises, except confusing investors. Our enthusiasm is
reserved to stories, good ones, about scientific achievements and milestones successes.
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FORWARD-LOOKING STATEMENT Prohost is independent publication providing information on biotech companies.
Prohost does not accept compensation from companies that are featured or profiled. It is strongly recommended that any
purchase or sale decisions to any of the featured companies be discussed with a financial advisor or broker prior to
completing any such purchase or sale decision. All statements or expressions are the opinion of Prohost and are not meant
to be a solicitation or recommendation to buy, sell, or hold securities. Investing in embryonic companies, micro-cap and
growth securities is highly speculative and carries a high degree of risk. It is possible that an investor can lose all of his/her
investment in this type of companies that are profiled. The information that Prohost relies on is either through the profiled
company, news services, research reports, interviews, or other outside sources that Prohost believes are reliable. Prohost
makes no representations, warranties or guarantees as to the accuracy or completeness of the disclosure of the profiled
companies and accepts no responsibilities for inaccuracies or misleading content in any material supplied by those clients.
There can be no assurance that future events relating to the profiled company will occur as anticipated. The information
contained herein is provided as an information service only. Past performance of featured companies does not guarantee
the future success of any currently featured or profiled company. We encourage our readers to invest carefully and read the
investor information provided by the Securities and Exchange Commission ("SEC") and/or the National Association of
Securities Dealers ("NASD"). We also strongly recommend that you read the SEC advisory to investors concerning Internet

Stock Fraud, which can be found at: Ettg://WWW.sec.gov/consumer/clberfr.htm|
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